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Take Comprehensive Measures to Overcome the Challenges and Stablize
the Economy: Analysis of China's Macroeconomic Situation in the First

Half of 2022 and Future Prospects
Acdemic Center for Chinese Economic Practice and Thinking, Tsinghua University (ACCEPT)

Abstract: The recent outhreak of a new round of domestic epidemic has severely impacted the
industrial chain and supply chain. Investment, consumption, and trade have all been under tremendous
downward pressure, damaging the vitality of China’s economy. At the same time, international environment
has been deterioriating with potential "triple crises"(i.e., food crisis, energy crisis and debt crisis) caused by
Russia—-Ukraine conflicts and a likely economic "hard-landing" in the US and EU owing to monetary
policy tightening with inflation rates hitting 40 —year high. The US has also been making efforts to
coordinate its allies to systematically reduce industrial dependence on China and even block China from
global industrial networks. With a set of effective measures, the economic growth rate in the second half of
the year is expected to stay in a reasonable range, and the growth potential of China’s economy will
continue to be released.

Key words: macroeconomic conditions; international economic conditions; economic growth rate;

macroeconomic polices
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