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Research on the Mechanism of "Double Upgrade" of Industries and

Consumption to Smooth Economic Double Cycles
LONG Shao-bo ZHANG Meng—xue TIAN Hao

Abstract: Speeding up the construction of "a new development pattern with domestic and

international cycles as the main body and mutual promotion of domestic and international cycles" has

become a strategic choice for China’s economic development in the new era. However, there are still some

blocking points in the key links of China’s domestic economic cycle and the main aspects of the

international economic cycle, which is not conducive to the accelerated formation of the new pattern of

China’s Economic Double Cycles. The "Double Upgrade" of industry and consumption plays an important

role in smoothing the Economic Double Cycle. The "Double Upgrade" of industry and consumption through

the three major mechanisms of "improvement of supply quality", "conversion of technological progress",

and "increasing and expanding employment" can effectively dredge major blockages in the key links of the

domestic economic cycle, and further improve the effective government and the effective market to work

together to smooth the domestic economic cycle. At the same time, the smooth flow of the domestic

economic cycle will help to dredge the blocking points existing in the important aspects of the international

economic cycle, which will enable China to participate in the international division of labor and

cooperation with higher scale economic efficiency, industrial level and stronger comparative advantage,

and promote the domestic economic cycle, accelerate the mutual promotion of the two, and finally form a

new development pattern of Economic Double Cycles.

Key words: double upgrade; double cycle; industrial upgrade; consumption upgrade
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